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T S e ffr 9

g
Has, 01 S[ATE, 2026
ARA vy ik fAffwy i [y =& fereat (RenRersse S T=gded) i wiasfa it
(Rt Rafizm) 1 Matae sl 7t gefteaan]
(werrer) AT, 2026
o, A/ T -UAeEn/SuA/2026/304. — a1, ardT gfagfa siw AfRw a9 afafaaw, 1992
(1992 =T 15) T g 30 T IT-&MT (1) F TEd TEH il T2 RAT FHT AN Fd gU, TAZT ATLAT
gtasfa i AfAa a1 [Fiaga = foraal (Meieese ST swegiad) i Tiagia e (Reier
ffiea) =1 ftwe siiv zaht getagan) &ffam, 2008 #7 s Feoea we % oo At G
FATAT &, AT -

1. == Rt #r g gfagf siw @fRe @ [giega = feat (EeEieess S
TegHed) ofiT wiagha wer (R Reftem) &1 e o =9t geitagan (geree) &,
2026 FgT ST JHT |

2. ¥ AT O9T § =HF THRIAT S 6 arg F qAR[ g |

4952 Gl/2026 )
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3. ARG gfavfd =ix fBAfRw i [wiaya = ferEar (feierese S s=ghen) i
s T (R REftes) 1 Meae ST st getagan] &=, 2008 # -
l. faffery 9 ¥, su-fafaaw (9) # -

(F) ereRT qAT oAt “FATHT S AT AT AEAFAT 6 AAAIIAAT & STdT
Y T T TS AT ISRl | G ITASE AT TSTERAT o ' 9 § 39T
Taerds § FAAT H TEIE & (90T TATSAT ATAT AT TAT o +ITEHT IS FT o F
Ater Toq qgl w4, TATRATT 1”7 F TITH UL 9068 JAT =rEd ST g8l TiaT
(SITATSTR) AT AT (TTERaT) 3 AT g1 372rar S et o7 avg & Toieae 4T
ARIe ¥ 2 g0 &f A1 37 F1 & 2 g0 &l oo yag-#ea () # a2t
ZT<F B ST TET AT AT & Jag-ASe § AT g, ST T&AT “STevr & foheft
T 32T & AT UIED (Foerer que Rfedae ufedr / e sarsie it gieer |m)
* TS AT TEeIol | ST SEEIST il T AT o 3T & SATET qgl gil:” 3 S(TUAT;

(@) et Tiqs STIeT STTuAT, 379, -

“qiq 7g T STt s ioes (IEasar) U Ut ufedt g1 1 Aed iy Red §% &
T (rere) aray & ot 2, e ‘aem ¥ B ar sger & e i
(Frerer oo Rfdae dfedt / Ao yas= i giee 9<m) & 9 § UF ¥ Sq1eT
sfafRter 51 TR oY 39 Iiataid & 976 fier graw | qg1 grir |7

Il. e 10 ¥, Su-fFffaw (3) # oW w Rufiea su-AfFAaw e s, &g
IEF TR | TS GaATT A5l T, AT —
“(3) “srerT ¥ ToRelt |TH SReT H gt Ul (e quw RfRdae ufedy / faeaw
TS A g g9q1) vE T arfiieer (sweswar) | T off avg # # AT
e grfae (srfSta) =81 w4,
F) ST ZET () F A (3) F e e
Q) ST T et T M uw ST At Har 17
II. faf = 107 4,-

F) su-fafFag (1) ¥, =g “siRfSmee” o v 92 o “afa| e o STusm;

(@) su-fafFaw (2) ¥,

i, ersat “efefSees F St fregeTese™ e samT 81 397 F T ¥ 958

“RrerReTzsIe 28 &1 31 ST,

ii. 9Tsal “IHeh Rerter §” F a7, ek “giEaae” SISt ST |
V. A= 11 ¥, 39-fafaa (3) # -

(F) @T (W) H, Tl JAT (oAl “HeTATT Arfeq (THe) T & a9 & qa9 §
TTEARAT &, FH F F7 (TS AT U, Arafars Rdre TR’ F T U7 98 47
T “SISTATE F8E 9 & ICHAT & 999 § g § q97-997 97 (FF T 79
T fAATEr # v ar) frnd s e S

(@) @@= (@),

i, 9TeaT “TH Ha" H % 7% QU gU 67 “ATSeT” & #1997 M1 “Hiaqy
9T ST,

o

i, orsx “smifMeT g g2 ST |




[T 11— 4]

AT T TOT9H ; STETETIOT 3

VI.

VII.

VIIIL.

([M) ET (I) |, o=al JAT AT “TETHRAT AT TTETHRAT & GILF (TILEFT)
T 7T g UHT Raret sfiY aadert F T9TrOT Y, 9 A1 (Heieor uSHr (R
YTERT USTHT) 3 AT GAT FET AT TIATGT o7 forad i TET 7 TG 21,7 F T 9%
e AT Tores “|fdas a7 9idaw & Jamade® (Faradrasi) [§tfeey] 7 v R
T AGTILNEAF (TGTILNEAHT) FT THTTTT, IH hiSe LT TSIHT o FTH FTAT T,
St Rrafreres 3 etz 1 vf A o A 9 S

= 19% ¥, 98« T+ ¥, -

(F) orsal AT et ‘@ (F) i (F) B F 978 37 aeai o et w S &
Tee U gu ereg “fuser iE & gafaq” ge S,

(@) oTex “GT” F 1% AT Al el a97 aeai () 3 (F) ¥ ¥ ugd e
TAT FAT “(F),” SIS ST |

faffaw 20 #,

(F) oreat “Fafertaa i gom § =g &1 afEmma BT ST a6 F 2= 1Y
greg T o “FRefeied & @ afs £ A1 A g, aF UH | S a8 &if 51 gt
(STHT TREATIA / IH ATSS-3T AT ST FRT)” 3T SO,

(@) =T (M) |, «a=al, ofF AT et ‘RAfaaw 34 7§ 77 systaa ooy @wew
T AfFameatst (Raerri) & 99 g7 17 % ©I9 U% 90e8, 3 o7 e ot
Aol g7 qaa™ F36 =H "oy # fAfHEw 34 F A Faw q6er (T
THTEL) TR f3haT ST, 3fi” o ST,

@M @ (M) F arg, Fufrieg @ Srer s, st -

“(=1) =t a1 Harerht F B & UET A 7 Aeer 3 17
aff=m 45 9, so-faff=w (2) #, -

(F) oreat qAT et “FITHT F TEE IR o fHetad 3T TERTOT &7 Saer uTied
FIA FHE, TS UHT FHIATAre % Hra< i THT Tfa § @ S=s areft qiasr aar
£ =t w1 gREmETE F7 #w of [RRer T e e e REr s v F e e
oTeg qAT e “owdy o ToEee™ T fAefaa IT T8 F4 F7 el ITa Fd 997,
e eyt srater & Wae i g ade 7 39 a&l & £79 9% 747 &1 Fgh
A AT fer Wt 7w, S g Mefad ar w7 fRET S = 2 e
ST,

(@) TASTHTOT g2 STUAT |
agAT-V 7, @ 5.0 7,

(F) TISET IT-EE (3) AT IT-TE () T SATUAT;

(@) IT-ET (2) F 7%, FEtated 997 3U-9< SET ST, 9277, -

“(%) U & oTHe & R aTsele ®f asig | g aTar ded g Eh |7

o waTe, FruTeE A
[FrsTTa-111/4/319T./191/2026-27]
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feogft

AT Tfaf 37 fafae aie [wiaga & feraat (FreiRersss S2 sgHed) & qrasies T
3 Teht FEtagaT] fafaaw, 2008 [SfeE=aT 9. Taud-uasresi/stiua/2008/12/126567] 26 #E, 2008
T A & TSI § THAT gC I, 3T S ffqw aw 5 7%, 2025 Fr A7 afaqfa o @ aE
[T &0 forEar (Reenfersse ST swgden) i shagfa el (R Refem) #1 e sie
AT gAtaEaT] (Ferred) AfFem, 2025 (ATS=AT B . AL/ TAUS-UAATA/S0H/2025/247) T
HLMTET g0 |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 1st July, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF SECURITISED DEBT
INSTRUMENTS AND SECURITY RECEIPTS) (AMENDMENT) REGULATIONS, 2026

No. SEBI/LAD-NRO/GN/2026/304.— In exercise of the powers conferred under sub-section (1) of section 30 of
the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations
to further amend the Securities and Exchange Board of India (Issue and Listing of Securitised Debt Instruments and
Security Receipts) Regulations, 2008, namely: —

1. These regulations may be called the Securities and Exchange Board of India (Issue and Listing of
Securitised Debt Instruments and Security Receipts) (Amendment) Regulations, 2026.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue and Listing of Securitised Debt Instruments
and Security Receipts) Regulations, 2008, —

I in regulation 9, in sub-regulation (9) -
(@) the symbol “.” shall be substituted with the symbol “:”;
(b) the following proviso shall be inserted, namely, -
“Provided that where the originator is an entity regulated by the Reserve Bank of India, it shall

not have more than one representative on the board of the special purpose distinct entity and such
representative shall not have veto power.”

Il. in regulation 10, sub-regulation (3) without existing explanation shall be substituted with the
following, namely —

“(3) No special purpose distinct entity shall acquire any debt or receivables from any originator
which is:

a) part of the same group as the trustee; or

b) under the same control as the trustee.”
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VI.

VII.

VIII.

in regulation 10A —
(@) in sub-regulation (1), the word “originator” shall be substituted with the word “servicer”;
(b) in sub-regulation (2),
i. the word “originator” shall be substituted with the word “servicer”;
ii. the words and symbol “as made by the originator,” shall be omitted.
in regulation 11, in sub-regulation (3) —
(@) in clause (h), the word “originator” shall be substituted with the word “servicer”;
(b) inclause (j) -

i the word “originator” appearing after the words and symbols “auditor(s) of” shall
be substituted with the word "servicer";

ii. the words and symbol “as made by the originator,” shall be omitted.

(c) in the clause (k), the word “originator”, appearing twice, shall be substituted with the word
“servicer” in both places.

in regulation 19A, in the first proviso, —

(a) the words and symbol “of the track record,” appearing after the words “Provided that the
conditions” and before the words “as specified in the”, shall be omitted;

(b) after the words “as specified in the clause” and before the words and symbols “(d) and (e)”,
the words and symbols “(a),” shall be inserted.

in regulation 20,

(@) after the words “in the event of” and before the words and symbol “the following:”, the words
“any of” shall be inserted;

(b) in clause (c), the symbol “.” shall be substituted with the word and symbol *‘; and”;
(c) after clause (c), the following clause shall be inserted, namely-
“(d) if the Board so directs in the interest of the investors.”

in regulation 45, in sub-regulation (2), —

(@ the words “winding up of schemes of the special purpose distinct entity” shall be substituted
with the words and symbol “the appointment of a new trustee in place of the trustee whose
registration is suspended or cancelled,”;

(b) the Explanation shall be omitted.

in Schedule V, in clause 5.0,

(a) the existing sub-clause (I) shall be renumbered as sub-clause (m);
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(b) after sub-clause (k), the following sub-clause shall be inserted namely, -

“(1) Concentration risk arising due to single asset securitisation.”

AMIT PRADHAN, Executive Director
[ADVT.-111/4/Exty./191/2026-27]

Note:

The Securities and Exchange Board of India (Public Offer and Listing of Securitised Debt Instruments)
Regulations, 2008 were published in the Gazette of India on May 26, 2008 vide notification no.
LADNRO/GN/2008/12/126567 and was last amended on May 5, 2025 by the Securities and Exchange Board
of India (Issue and Listing of Securitised Debt Instruments and Security Receipts) (Amendment) Regulations,
2025 vide notification no. SEBI/LAD-NRO/GN/2025/247.
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