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T S e ffr 9

CIPECET
g, 03 TS, 2026
A wfayfa & g
(srfrere) (Femre) A=, 2026
. Y1/UA. 2.~ A3/, T4/2026/308.— TS, A=A T s FfawT a1 srtaf=am,

1992 (1992 =T 15) it & 30 FIT T&TH *hf T eThAT T TN Fd g, TAERT AT Jiasifd sfiT
fafam T (srfsers) fafF=w, 1996 #7 &Y Hengs F:3 & forg Mefatea A= a=mar &, o9iq -

1. = A=A #1 ardE gt 6w Gy @@ (@fewes) (@aree) &, 2026 #7775
AT |
2. ¥ fafq=w 1 spav, 2026 &1 AW e |
3. s gyl i AR a1 (srfewe) e, 1996 #, -
0 e 9(7r) ¥, ereat T et “ag G sqgat & 9w & § afAfdy arftis a9 &1
I 39F AN @ § fAfAfey Of F 0 F w0 97 as8, Fed a€u7 ga7 ‘ag @
FTEAT & ANT-F § FAqTe e ATHE HiF SHT g AT HT, ST IH AT AT 6 q0-T H
FATAT AT 7 A7 FTU
() fFaw 26(37) ®, ereg “arftiE” & T 9T oreg “qTRE” AT AT
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(1 ESMERGEIE

(i)

(i)

aT-F H, @ (i) ¥, oreai, s qur et ‘arve fi9 %.10,00,000/- AT
AT (FEerea) T ATHTeAT F refi=r srfeaq=i &1 0.0005%, ST AT Iga< g
& T I 97e%, 3 a7 = “Hriee $19 %.85,000 AT FES[TSIT 6T Feest § o
T ¥ B, SHH (‘SHeH SSY wwesr / AfNRer & oefiw smfEaaAi @)
0.0000416%, (3% & ST T SATET 2Y)” 317 ST |

a-g ®, g2 (1) ¥,

%)

@)

M)

9T&g “FTHe I AT AT F T I e “HIHEF FIF HT I 3T
STTUATT |

ST-ET (1) % T 9 e IT-a o1 STusM, o1 -

“(1) Wt afasgfa sie BfawT o (arfsers) (F@oree) =@fFae, 2026
& AN G T TG & I, T Hld il AITHF 6HF 36 Al & THIH g
#1 arirE 7 15 AT % Fiae, sar FAT gri 1

SY-GT (2) % I 9 FHfafad Iq-9< o1 STusM, 370, -

“2) T FEfRa (afvweas) &1 9 yfaga s &fRer 9
(TToreash) (Femrerd) A=, 2026 F AR g &l ar@ &l 3l ITH a1
TorECad YaW AT ST, ag N9 g # 3 IRl IS A10 39
AEI &T AT I OIS SeT 9% 78T FM A 36 a18 o
AL T a8 TIoTee? T 39 g2 He ™ il T ATTHE HIe & Har T |”
S9-GT (3) % I 9 ot Iq-9< o1 STusM, 370, -

“3) o FeafRas &1 W wiagfa siw faffmy T (arfawers)
(sretrere) fafH=m, 2026 F @] F1 6 TR & TgeT Toregad Y& AT
STT =T 31, ag 39 AT a9 sl ATt FIE AT AT I ST HIT
T 39+ T2 OE AgI9 T a8 Toreed Tg S9 g¥ el &l I AT HIe
7T FHXAT LT | 38 d%g & AT LT I ST 6l ST ATl [ AT
6 AT Iiafa i BfamT are (sFfawes) (Feree) [, 2026
& AN g1 hf A | 15 &A1 & < o7ar FAT g

g a7 & afe frdt FefRas g wd gfagfa e BfRer e
(rtoer) (Semree) fafq=w, 2026 % @ g« #it aE ¥ g &
T hIE 39 AT & 3121 FT «f 75 2, s a4t e a7 g o =9
Terrer At 3 g g Y 9T & a1e ATt stater % gy, a7 v § =
ST STET ol ST o0l ThIe il 9 ThH 26 IT-GE & dgd QT il ST aret
o i T H F "er & St

ST-GT (4) ¥, 9Teal JAT At “arius 6 & SEIa & a1 Jiawer &
Fefi7 iRt &1 fAEwr d9w g S UH wiie ® gN S a9 T
fafde e STU s fSeeht gorar a9 quiar afses (Feeread) &
ST AT % HATCHE THE FIT THTIOIT sl ST F T 9T 05
T e /T e e FId 99T are gy T Aygiia wide § 39
FEEH T THEwor WY TEqT FIAT ST ST FETS AT i Feesl | af (‘srHeq
T Feeel' | ATHEHAT F AT ieadl FT f@Fewor y&qa FAT gN) 3T
FESAT F FEaal TIGAT F FFUAA g€ (FEeel F [T FATA % THT)
FT Ig THIOE R Sroam & S99 &7 T2 SIeaRT g6t g s 91
SR &1 TS 87 &1 ST |

o T, T Aeers
[FarsTTa=-111/4/3767./1204/2026-27]



[aTT HH—=vE 4] T T TSI ¢ T 3

froqefy

qAT g s At a8 (o afewe) Bfw, 1996, [+, Fram. 344(30)] 16 5,
1996 T AT & TSI § THAT g4 &, ¥ AT {faw A 23 fawaw, 2025 & A=A T =i
farfawT a1 (srfeersn) (Ferrem) fAfa=m, 2025, (Sfag=eT &, F&6/0d. Ut -Ua . A A /S.14./2025/267)
BRI HLMTET gu o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 3rd July, 2026
SECURITIES AND EXCHANGE BOARD OF INDIA (CUSTODIAN) (AMENDMENT)
REGULATIONS, 2026

No.SEBI/LAD-NRO/GN/2026/308.— In exercise of the powers conferred by section 30 of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend
the Securities and Exchange Board of India (Custodian) Regulations, 1996, namely —

1. These Regulations may be called the Securities and Exchange Board of India (Custodian) (Amendment)
Regulations, 2026

2. They shall come into force on October 1, 2026.
3. Inthe Securities and Exchange Board of India (Custodian) Regulations, 1996, —
l. In regulation 9(d), the word “annual” shall be substituted with the word “monthly”.

Il. In regulation 26(i), the word “annual” shall be substituted with the word “monthly”.

1. In the Second Schedule,

(i) InPart A, in clause (iii), the words and symbols “Annual fee Rs. 10,00,000 or 0.0005” shall be
substituted with the words and symbols “Monthly fee Rs. 85,000 or 0.0000416”.

(if) InPart B, in clause (I1),

a) the words and symbol “Payment of annual fee.” shall be substituted with the words
“Payment of monthly fee”.

b) sub-clause (1) shall be substituted with the following, namely, -

“(1) On and from the commencement of the Securities and Exchange Board of India
(Custodian) (Amendment) Regulations, 2026, the monthly fee shall be payable with
reference to each month, within 15 days of completion of the month.”

¢) sub-clause (2) shall be substituted with the following, namely, -
“(2) A custodian who is granted registration on and after the commencement of the

Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026,
shall pay proportionate monthly fee in respect of the month in which he was granted
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registration and full monthly fee for every subsequent month during which the registration
subsists.”

d) sub-clause (3) shall be substituted with the following, namely, -

“(3) A custodian who is granted registration before the commencement of the Securities
and Exchange Board of India (Custodian) (Amendment) Regulations, 2026, shall pay
proportionate annual fee in respect of the financial year of such commencement and full
monthly fee for every subsequent month during which the registration subsists. Such
proportionate annual fee shall be payable within 15 days of the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026:

Provided that any annual fee paid by a custodian before the commencement of the
Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2026, in
respect of a period, the whole or part of which falls after such commencement, shall be
proportionately adjusted against the amount payable under this sub-clause.”

e) insub-clause (4), the word “annual” shall be substituted with the word “monthly”.

AMIT PRADHAN, Executive Director
[ADVT .-111/4/Exty./204/2026-27]
Note:
The Securities and Exchange Board of India (Custodian of Securities) Regulations, 1996 were published in
the Gazette of India on May 16, 1996 vide S.O. No. 344 (E) and was last amended on September 23, 2025 by

the Securities and Exchange Board of India (Custodian) (Amendment) Regulations, 2025 vide notification
no. SEBI/LAD-NRO/GN/2025/267.
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